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BILL NO. R-88-07-:O A 


DECLARATORY RESOLUTION NO. R- 37-8 


A DECLARATORY RESOLUTION 
designating an "Economic 
Revitalization Area" under 
I.C. 6-1.1-12.1 for property 
commonly known as 2703 
Corrinado Court, Fort Wayne, 
Indiana 46808 (DHK 
Enterprises Limited) 

WHEREAS, Petitioner has duly filed its petition dated 
June 22, 1988, to have the following described property 
designated and dceclared an "Economic Revitalization Area" 
under Division 6, Article II, Chapter 2 of the Municipal Code 
of the City of Fort Wayne, Indiana, of 1974, as amended, and 
TIG p*1,1-12.1, to wit: 

Lot Number 22 in Centennial Industrial Park, 

Section V, an Addition to the City of Fort 

Wayne, according to the plat thereof, recorded 

in Plat Record 47, pages 70-73, in the Office of 

the Recorder of Allen County, Indiana. 
said property more commonly known as 2703 Corrinado Court, 
Fort Wayne, Indiana 46808. 

WHEREAS, it appears that said petition should be 
processed to final determination in accordance with the 
provisions of said Division 6. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF 
THE CITY OF FORT WAYNE, INDIANA: 

SECTION L. That, subject to the requirements of 
Section 6, below, the property hereinabove described is hereby 
designated and declared an "Economic Revitalization Area" 
under I.C. 6-1.1-12.1. Said designation shall begin upon the 
effective date of the Confirming Resolution referred to in 
Section 6 of this Resolution and shall continue for one (1) 
year thereafter. Said designation shall terminate at the end 
of that one-year period. 

SECTION 2.. That upon adoption of the Resolution: 

(a) Said Resolution shall be filed with the Allen 


County Assessor; 


(b) Said Resolution shall be referred to the Committee 
44 CREER Miei s ghee A etn ncn E ac Lr Ne MER UT Cp T in i 
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2PAGE 
Department of Economic Development Requesting a 
recomnendation from said department concerning the 
advisability of designating the above designated 
area in "Economic Revitalization Area"; 

(c) Common Council shall publish notice in accordance 
with I.C. 6-1.1-12.1-2.5 and I.C. 5-3-1 of the 
adoption and substance of this Resolution and 
setting this designation as an "Economic 
Revitalization Area" for public hearing; 

(d) If this Resolution involves an area that has 
already been designated an allocation area under 
TC: |36-7-14-39, then the Resolution shall be 
fatüited to the Fort Wayne Redevelopment 
Commission and said designation as an "Economic 
Bavitátiszatidd Area" shall not be finally approved 
unless said Commission adopts a resolution 
approving the petition. 

SECTION 3. That, said designation of the hereinabove 
described property as an "Economic Revitalization Area" shall 
apply to both a deduction of the assessed value of real estate 
and personal property for the new manufacturing equipment. 

SECTION 4. That the estimate of the number of 
individuals that will be employed or whose employment will be 
retained and the estimate of the annual salaries of those 
individuals and the estimate of the value of the redevelopment 
or rehabilitation and the estimate of the value of the new 
manufacturing equipment, all contained in Petitioner's 
Statement of Benefits, are benefits that can be reasonably 
expected to result from the proposed described redevelopment 
or rehabilitation and from the installation of the new 
manufacturing equipment. 

SECTION 5. The current year approximate tax rates for 
taxing units within the City would be: 

(a) If the proposed development does not occur, the 


approximate current year tax rates for this site 


o nN 
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(b) 


(c) 


(a) 


(e) 


(£) 


would ‘be $10.0696/$100. 

If the proposed development does occur and no 
deduction is granted, the approximate current year 
tax rate for the site would be $10.0696/$100 (the 
change would be negligible). 


If the proposed development occurs, and a 
4 Se 


deduction percentage of fifty percent (50%) is 
assumed, the approximate current year tax rate for 
the site would be $10.0696/$100 (the change would 
be negligible). 

If the proposed new manufacturing equipment is not 
installed, the approximate current year tax rates 
for this site would be $10.0696/$100. 

If the proposed new manufacturing equipment is 
inateibed and no deduction is granted, the 
approximate current year tax rate for the site 
would be $10.0696/$100 (the change would be 
negqidginiey: 

If the proposed new manufacturing equipment is 
mäta lied. and a deduction percentage of eighty 
percent (80%) is assumed, the approximate current 
year tax rate for the site would be $10.0696/$100 


(the change would be negligible). 


SECTION 63 That this Resolution shall be subject to 


being confirmed, modified and confirmed or rescinded after 


public hearing and receipt by Common Council of the above 


described recommendations and resolution, if applicable. 


SECTION 7. Pursuant to I.C. 6-1.1-12.1, it is hereby 


determined that the deduction from the assessed value of the 


real property shall be for a period of ten (10) years, and 


that the 


deduction from the assessed value of the new 


manufacturing equipment shall be for a period of five (5) 


years. 


SECTION 8. The benefits described in the Petitioner's 


statement of benefits can be reasonably expected to result 
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from the project and are sufficient to justify the applicable 
deductions. 

SECTION 9. That this Resolution shall be in full force 
and effect vont and after its passage and any and all 


necessary approval by the Mayor. 


cilmember 


APPROVED AS TO FORM 
AND LEGALITY 


J Vw, M 


J. Timoth Caulay, Xity Attorney 


Read the first time in full and on motion by 


, 
seconded by , and duly adopted, read the second time by 
title and referred to the Committee on (and the 


City Plan Commission for recommendation) and Public Hearing to be held after 
due legal notice, at the Council Conference Room 128, City-County Building, 

Fort Wayne, Indiana, on , the , day 
of ae , at o'clock M.,E.S.T. 





DATED: 





SANDRA E. KENNEDY, CITY CLERK 







ime. in full and on motion by d ' 
iu , and duly adopted, placed on its 
LOS? by the following vote: i 


seconded by 
passage. PASSED 


















AYES NAYS ABSTAINED — ABSENT 
TOTAL VOTES meas 
BRADBURY : co 
BURNS nad 
GiaQUINTA Tm 
HENRY Me 
LONG cdi 
REDD pst. 
SCHMIDT — 
STIER a 
TALARICO em 
DATED: "as. ary doe ud 
SANDRA E. KENNEDY, CITY CLE 
Passed and adopted by the Common Council of the City of Fort Wayne, 
Indiana, as ( (APPROPRIATION L) 
(S RESOLUTION NO. 2 “IIIS 


on the Vial ep day of 


Aes Ste 
bw LESE E 
SANDRA E. KENNEDY, CITY CLERK PRESIDING OFFICER 


Presented by me to the Mayor of t 


the x PR day of | 





City of Fort Wayne, Indiana, on 







Approved and signed by me this Kaw day of NM 
19 RK , at the hour of 2:55 o'clo N MI ees: 


Ey 


PAUL HELMKE, MAYOR 





SUMMARY SHEET & ECONOMIC DEVELOPMENT RECOMMENDATION 
FOR 
"ECONOMIC REVITALIZATION AREA" 
IN 
CITY OF FORT WAYNE, INDIANA 


Name of Applicant: DHK Enterprises Limited 
Site Location: 2403Gorrinado. Court 

Fort Wayne, Indiana 46808 
Councilmanic District: 3rd Existing Zoning: M-2 


Nature of Business: Electronic Engineering and assembly, etc. 


Project is located in the following: 




















Yes No 
Designated Downtown Area EERE X 
Urban Enterprise Zone X 
Redevelopment Area X TE M 
Platted Industrial Park X 
Flood Plain X 





Description of Project: 


To construct an 8,000 square foot building that will include light 
manufacturing and office space. 








Type of Tax Abatement: Real Property ¿|X Manufacturing Equipment X 
Estimated Project Cost: $ 276,000 Permanent Jobs Created: 10 


STAFF RECOMMENDATION: 
As stated per the established policy of the Division of Economic Develop- 
ment, the following recommendations are hereby made: 


1.) Designation as an "Economic Revitalization Area" should be 


granted. X Yes No 
2.) Designation should be limited to a term of one year(s). 
3.) The period of deduction should be limited to 10 year(s). 


Comments: 
Personal Property deduction: 5 year max. 
Real Estate deduction: 10 year max. 


Director 
Date 


Staff 
Date 









a NN STATEMENT OF BENEFITS STATE BOARD OF TAX COMMISSIONERS | 
o gt MIT] State Form 27187 (7:87) 


Confidential Statement: The records In this series are CONFIDENTIAL according to Indiana Code 6-1.1-35-9. 
INSTRUCTIONS: (I.C. 6-1.1-12.1) THIS PAGE TO BE COMPLETED BY APPLICANT 


1, This statement must be submitted to the body designating the economic revitilization area BEFORE a person acquires new 
manufacturing equipment or begins the redevelopment or rehabilitation of real property for which the person wishes to claim a 
deduction. Elfective July 1, 1987. 


2. If a person is requesting the designation of an economic revitalization area, this form must be submitted at the same time the re- 
Quest is submitted. 


3. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained before a deduction may be 
approved. 


4. To obtain a deduction Form 322 ERA, Rea! Estate Improvements and / or Form 322 ERA / PP, New Machinery, must be filed with 
the county auditor. With respect to real property, Form 322 ERA must be filed by the later of (1) May 10 or (2) thirty(30) days after a 
notice of increase in real property assessment is received from the township assessor. Form 322 ERA / PP must be filed between 
March 1 and May 15 of the assessment year in which new manufacturing equipment is installed, unless a filing extention has 
been obtained. A person who obtains a filing extention must (ile the form between March 1 and June 14 of that year. 





Name of Designating Body 









J: of Fort Wayne 
Name of Taxpayer 


DHK Enterprises Limited, an Indiana Limited Partnership 
Address of Taxpayer (Street, city, county) 
3702 N. Wells Street 
















rs SECTION ELOCATION: COST AND DESCRIPTION OF PROPOSED PROJECT: - = 
rom above Taxing District 


| Location of property if different f i 
Fort Wayne, Washingtor 


2103C Corrinado Court 


Cost anc description of real property improvements and/ or new manufacturing equipment to be acquired: . ; 
bs Real property: construction of 8,000 Sq. ft. light manufacturing and 


i 

t 

office building at cost. of "$226,000, | 

re Manufacturing equipment: purchase of solder machinery, bus bars, | 
computer equipment and test equipment at cost of $5505 DOO. | 

i 


























Estimated Starting Date 
August 1, 1988 


Estimate Completion Date ! 
November 1, 1988 : 





(Attach additional sheets if needed) 








= SECTION Il ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED: PROJECT. =- 


Salaries Number Retained Salaries Number Additional 
$300,000 24 $300,000 10 


SECTION Il! ESTIMATE TOTAL COST AND VALUE OF PROPOSED PROJECT | 


MACHINERY 
| . COST  [ AssessEDVALUE | ^ COST | ASSESSED VALUE 
DETI | - [og a OY Rc 1. WORT | 
sage 000 | 2 - (8807000 | ? | 
Wo CQ oy 0 | 0 | 
226,000 Es $50,000 









Salaries 


$150,000 


| Current Number 










Current Values 

Plus estimated values of proposed project 

Less: Values of any property being replaced 

Net estimated values upon completion of project 










J 


i3: SECTION IV OTHER: INFORMATION. REQUIRED BY THE DESIGNATING BODY: : 










ues of Authorized Reoresentative 
| hereby certify that the reoresentations on this statement are true. | «. z É A^ y TOT d AREE Rau tco 


Tiie [Sate of Signature Telephone Number 
General Partner | 6/22/88 219) 484-64] 


FOR USE OF DESIGNATING BODY ; 
| IMPACT ON THE CURRENT YEAR TAX RATE FOR THE TAXING DISTRICT INDICATED ABOVE 
| Tax Rates Determined Using The Following Assumptions | Total Tax Rates 
u Current total tax rate. | 


$s 10.0696 


ls 10.0696 


2. Approximate tax rate if project occurs and no deduction is granted. 


[3. Approximate tax rate if project occurs and a deduction is assumed. 
{ 


$ 10.0696 


Assume an 80% deduction on new machinery installed and / or a 5094 deduction assumed on real estate improvements. 


We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the 
general standards adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for 
tne following limitations as authorized under IC 6-1.1-12.1-2: 


A) The designated area has been limited to a period of time not to exceed one 
—————M—— ———— 


calander years. *(See Below) 
8) The type of deduction that is allowed in the designated area is limited to: 


1) Redevelopment or rehabilltation of real estate improvements. & Yes Z No 
2) Installation of new manufacturing equipment &-Yes C No 
3) No limitations on type of deduction (check if no limitations) (X No 


j C) The amount of deduction applicable for new manufacturing equipment installed and first claimed eligible for 
deduction after July 1, 1987, is limited to $ COSt with an $ assessed value. 











Also we have reviewed the information contained in the Statement of benefits including the impact on the tax rate incorporated herein. 
and have determined that the benefits described above can be reasonably expected to result from the project and are sufficient to justify 
the applicable deduction. 


Vi 


Attestec 3y: 


















Date of Signature 


"enit ^; 


Approvec: 
| 









* If a commission council town board or county council limits the time period during which an area is an economic 
revitilization area, it does not limit the length of time a taxpayer is entitled to receive a deduction to a number of years 
Cesignated under I.C. 6-1.1-12.1-4 or 4.5 Namely: 





_ NEW MANUFACTURING. - 











ne SUE. EQUIPMENT: — — —— — ——  — LL — 
Tes 
ist 100% 1st ^. 100% 100% 100% 
2nd 95% 2nd 66% 85% 95% 
3rd 80% 3rd 33% 68% 80% 
4th 65% 4th 50% 65% 
5th 50% 5th 34% 50% 
6th and thereafter 0% 6th 17% 40% 
7th 30% 
8th | 20% 
| 9th 10% 


| 10th | 5% 


AN APPLICATION TO 
THE CITY OF FORT WAYNE, INDIANA 
FOR DESIGNATION OF PROPERTY AS AN 
"ECONOMIC REVITALIZATION AREA" 
AND STATEMENT OF BENEFITS 


APPLICATION FOR THE FOLLOWING TYPE OF PROPERTY: 
Real Estate Improvements 
Personal Property (New Manufacturing Equipment) 
X Both Real Estate Improvements & Personal Property 


"e t Sen e AU eee Pee WR Se No NIepecsosra Sie) (ee herons Lee) qi. sis ace s eQeda e-ePace.s eR scele vee. a wel ete: Vie ve 9 s^ eiirele diets e 


Ae GENERAL INFORMATION 
Applicant's Name: DHK ENTERPRISES LIMITED, AN INDIANA LIMITED PARTNERSHIP 
Address of Applicant's Principal Place of Business: 
3702 N. Wells Street 


Fort Wayne, IN 46808 


ete CUNG ata aes tr ete NEE ZU. RENDUM 
Phone Number of Applicant: (219) 484-6414 
Street Address of Property Seeking Designation: 
2103 C inae ia] i ial 
Fort Wayne, IN 46808 
S.I.C. Code of Substantial User of Property: 35679 


B. PROJECT SUMMARY INFORMATION: YES NO 
Is the project site solely within the city limits 
of the City of Fort Wayne Wed em 
Is the project site within the flood plain? eae dE d 
Is the project site within the rivergreenway area? S Ac 
Is the project site within a Redevelopment Area? M [3 


Is the project site within a platted industrial 
park? X 


Is the project site within the designated downtown 
area? X 


Is the project site within the Urban Enterprise 
Zone? X 


Will the project have ready access to City Water? x 
Will the project have ready access to City Sewer? X 
Is any adverse environmental impact anticipated by 

reason of operation of the proposed project? X 
ZONING INFORMATION 
What is the existing zoning classification on the project site? MD. 
What zoning classification does the project require? M2 


What is the nature of the business to be conducted at the project site? 


Electronic engineering and assembly; microprocessor controlled design 
nd interface; rinted circuit board layout and assembly; proto-type 


assembly, cable harness and interconnection assembly 





Real Estate Abatement: 
Complete this section of the application only if requesting a deduction 
from assessed value for real estate improvements. 





What structure(s) (if any) are currently on the property? 


None 
——————————————MMÀ M S E € 
—————————————— —— MM € —— a ———M 


What is the condition of structure(s) listed above? N/A 





Current assessed value of Real Estate: 
Land $4,600.00 
Improvements 0.00 


Total $4,600.00 


What was amount of Total Property Taxes owed during the immediate past 
year? $380.04 for year 1988 IE 


Give a brief description of the proposed improvements to be made to 


the real estate. ; i 
Construction of an 8,000 square foot building that will inciude light 
Fs lattice ete cuire ic s etri er c RS d ec oci. e ead o lucc 6 cae gia at st ial oes roce talc c e s 


manufacturing and office space. 
a tane Es uL USES. OQ. uU a ee a ee ee a ei ot a RE. n 


Cost of Improvements: $ (326,000.00 


Development Time Frame: 
When will physical aspects of improvements begin? August 1, 1988 
When is completion expected? November 1, 1988 


PERSONAL PROPERTY ABATEMENT: 
Complete this section of the application only if requesting a deduction 
from assessed value for installation of new manufacturing equipment. 


Current Assessed Value of Personal Property: $25,860.00 


What was amount of Personal Property Taxes owed during the immediate 
past year? for year 1986 . 
Give a brief description of new manufacturing equipment to be installed 


at the project site. 


New wave solder machinery, new electrical bus bars, new computer 
equipment and test equipment 


Cost of New Manufacturing Equipment? $ 50,000.00 


Development Time Frame: 


When will installation begin of new manufacturing equipment? As soon as 
possible after completion of building. 
When is installation expected to be completed? November 1, 1988 


PUBLIC BENEFIT INFORMATION: 


How many permanent jobs currently are employed by the applicant in 
Allen County? 24 full-time and 1 part-time 


How many permanent jobs will be created as a result of this project? 
10 


Anticipated time frame for reaching employment level stated above? 
one year 


Current annual payroll: $300,000.00 


New additional annual payroll: $150,000.00 


What is the nature of the new jobs to be created? 
Production - 4 persons; electrical technicians, mechanical engineering 


positions, assembly positions, and accounting personnel positions 
Undesirability of Normal Development: 


What evidence can be provided that the property on which the project 
is located "has become undesirable for, or impossible of, normal 
development and occupancy because of lack of age, development, cessa- 
tion of growth, deterioration of improvements or character of occu- 
pancy, obsolescence, substandard buildings or other factors which have 
impaired values or prevent a normal development of property or use of 
property"? 


Property has been designated an urban renewal area by Fort Wayne 


Redevelopment Commission which has made this determination, based 
DOSES S NNI un. cc OW E CRGO TEES REN rm RM GUNT Se OE TRIMS OR C XR NES em RN 


on economic and employment considerations in the City of Fort Wayne. 
[f rWcsar c UK ON MEE NI WE eL cum o ausu. OM ee 0 ADU DIE DR S i an MEE Ud UE Oe ee ae I E 


In what Township is project site located? Washington ; 
In what Taxing District is project site located? City of Fort Wayne 
CONTACT PERSON: 


Name & address of contact person for further information if required: 


Dale Krauskopf, 3702 North Wells Street, Fort Wayne, Indiana, 46808 








Phone number of contact person (219)484-6414 


I hereby certify that the information and representation on this application 
and attached exhibits are true and complete. Further, it is hereby certi- 
fied that no building permit has been issued for construction of improve- 
ments, nor has any manufacturing equipment been purchased, either of which 
is included and/or described herein, as of the date of filing of this 


li 
app 


HK ENTERPRISES j) 
TPA Ier Oo A L-22-¢F 
Signature of Applicant Date 


BY: Dale Krauskopf, General Partner 


cation. 
A 


EXHIBITS: 


The following exhibits must be attached to the application for it to be 
considered complete: 


Ve Legal Description of Property 


2 Check for application fee of $50.00 to be made payable to City of Fort 
Wayne. 


3 Owners Certificate (if applicant is not the owner or property to be 
designated). 


EXHIBIT "A" 


Lot Number 22 in Centennial Industrial Park, Section V, 
an Addition to the City of Fort Wayne, according to the 
plat thereof, recorded in Plat Record 47, pages 70-73, 
in the Office of the Recorder of Allen County, Indiana. 


Admn. Appr. 
DIGEST SHEET 
Q Pl 7-0 y- 


TITLE OF ORDINANCE Declaratory Resolution 


DEPARTMENT REQUESTING ORDINANCE Economic Development 


SYNOPSIS OF ORDINANCE Application of DHK Enterprises Limited for tax 
rn a a 

abatement for the construction of an 8,000 sq. ft. building that 

will include light manufacturing and office Space. This facility 


will be located within Centenial Industrial Park. 


ees 


EFFECT OF PASSAGE Allows the tax abatement and the construction of 
an 8,000 sw. ft. building. 
EFFECT OF NON-PASSAGE Opposite of above 


—_—— eee 


MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS) $276,000 


ASSIGNED TO COMMITTEE ( PRESIDENT) 








BILL NO. R-88-07-04 





REPORT OF THE COMMITTEE ON FINANCE 


FIN 
WE, YOUR COMMITTEE ON ACE TO WHOM WAS 


REFERRED AN (ORDXEXANO(EK (RESOLUTION) designating an 


Economic Revitalization Area" under I.C. 6-1.1-12.1 for 





property commonly known as 2703 Corrinado Court, Fort 


Wayne, Indiana 46808 (DHK Enterprises Limited) 


———————————————————————————————À 
TUM———MMMM————————Ó—À— 
pM E T srt ME 
————————————————————————À 
-_ CC ek eee aaa 





Resolution 
HAVE HAD SAID (ORDINANCE) (RESOLUTTONj UNDER CONSIDERATION 


AND BEG LEAVE TO REPORT BACK TO THE COMMON COUNCIL THAT SAID 


(ORDINANCE): (RESOLUTION) aa a NN co yo a 


NO 


DONALD J. SCHMIDT 
CHAIRMAN 


CHARLES B. REDD 
“TY : VICE CHAIRMAN 
SAMUEL J. TALARICO 








JAMES S. STIER 


JANET G. BRADBURY 
CONCURRED IN / can a 24 of 


Sandra E. Kennedy 
City Clerk 
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